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ENGLISH VERSION

1 Explain the thought of laissez Faire Economy and

Division of Labour given by Prof. Adam Smith.

OR

14

1 Explain the concept of History of Economic thought and 14

discuss the importance of its study.

2  Explain the main economic ideas of Prof. Alfred Marshall. 14

OR

2  Explain optimality theory of Pareto. State its importance. 14

3 Explain Prof. Malthus theory of population. Evaluate it. 14

OR

3  Explain the main economic ideas of J.B. Clark.

Evaluate it.

4  Explain Karl Mark's theory of surplus value.

OR

4  Discuss in detail Prof. Pigu's contribution in welfare

economics.

5  Write Short notes : (Any Two)

(1) J. B. Say's Law of Market.

(2) Jevon's theory of value.

(3) Dawvid Recardo's thought on International trade.

(4) Scientific socialism of Karl Marks.
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